
 

 
 

Merrimack Repertory Theatre 
Gift Acceptance Policy and Guidelines 

 
 
Merrimack Repertory Theatre (MRT) builds community through theatre. Our shows celebrate new 
stories, new interpretations of classics, new voices on stage, new audiences, and new collaborations 
that help people feel, think, and connect. 
 
Summary  
This Gift Policies and Guidelines Statement (the ‘Gift Policy’) is presented to provide guidance and 
counsel for the planning, promotion, solicitation, receipt, acceptance, application and disposition of 
philanthropic gifts made to MRT. 
 
This Gift Policy has been adopted to ensure that the acceptance and valuation of gifts is consistent with 
the mission of MRT and is in compliance with all appropriate federal and state laws and recognized 
professional standards. MRT will accept both unrestricted gifts and gifts for specific programs and 
purposes, although every gift must be consistent with, and not derived from or associated with 
activities antithetical to MRT’s stated mission, purpose, and priorities.  MRT may not accept gifts that 
are too restrictive in purpose, such as gifts that are too difficult or costly to administer, gifts that are 
for purposes outside the mission of the organization, or gifts that are so restrictive as to be impractical 
or of no substantial benefit.  All final decisions on the restrictive nature of a gift, and its acceptance or 
refusal, shall be made by the Executive Artistic Director (‘EAD’), who is responsible for implementing 
the Gift Policy as adopted by the Board of Trustees; the EAD may delegate the execution of such 
aspects of the Gift Policy to staff or others as they deem appropriate.  
 
MRT appreciates donors’ consideration of any gift to MRT.   In all matters involving current and 
prospective donors, the interest of the donor is important to MRT. Current and prospective donors 
should contact the Director of Development & Engagement with any questions at devomail@mrt.org, 
via phone at 978.654.4678 or at 132 Warren St., Lowell, MA  01852   
 
In the event that this document does not address a particular issue, the national guidelines from the 
Financial Accounting Standards Board, the Partnership for Philanthropic Planning (PPP) and/or the 
Association of Fundraising Professionals (AFP) will be observed.  
 
General Giving Policies & Guidelines  
 
The following policies and guidelines govern acceptance of gifts made to MRT for the benefit of any of 
its operations, programs or services. MRT accepts gifts after having determined that all such gifts are 
evidence of the donor’s philanthropic intent and that the gift is in accordance with the stated mission 
and goals of MRT. 
  

• Employees of MRT shall not provide legal and/or tax advice and shall in all cases encourage the 
donor to discuss any proposed gift with independent legal and/or tax advisors of the donor’s 
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choice, so as to ensure that the donor receives a full and accurate explanation of all legal and/or 
tax implications of a proposed charitable gift.  

• MRT staff will adhere to strict confidentiality with regard to any information, records, letters and 
personal documents pertaining to donors and gifts.   

• MRT will pay no fees to any person in consideration of directing a gift or completing a gift 
instrument to MRT.   
 

• All fundraising efforts and solicitations conducted by MRT shall be meaningful and appropriate 
to the donor’s interests and capabilities.  
 

• Gifts are also subject to the provisions of other MRT policies, including (but not limited to) a 
Conflict of Interest policy.   

 
All policies for gift accounting, crediting and valuing will be derived from national standards 
recommended by any of the aforementioned associations. 
 
 MRT will not accept gifts that may adversely impact MRT’s status as a 501(c)(3) organization:  

• Would result in MRT losing its status as a 501(c)(3) not for-profit organization,  
• Do not have proven monetary value,  
• Are too difficult or too expensive to administer in relation to their value,  
• Would result in any unacceptable consequences for MRT or,  
• Are inconsistent with MRT’s mission or policies.  

 
METHODS OF GIVING  
Gifts of cash or marketable securities are the preferred methods of giving to MRT. It is MRT’s policy to 
sell all securities immediately upon receipt and to credit donors with a donation value based on the 
average between the high and low sale price on the day the stock is received in MRT’s account. 
 
Other forms, including deferred gifts, are acceptable and may offer qualified donors attractive 
alternatives, enabling them to significantly increase the level of giving. Donors should consult their tax 
advisors concerning the appropriateness of a gift technique to their individual circumstances. Gifts 
shall be valued on the date MRT is able to monetize the asset, in accordance with Internal Revenue 
Service (IRS) regulations. At that time, MRT will provide a receipt to the donor with the value received. 
 
PLANNED GIFTS  
While MRT will not act as a trustee or executor for any estate, MRT welcomes and encourages 
bequests, estate gifts and other planned donations (including those to satisfy Required Minimum 
Distributions).  
 
ADDITIONAL BOARD RESPONSIBILITIES 
The Board of Trustees reserves the right to amend this policy at any time.  
 


